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2The outlook and opportunities noted above and throughout this presentation are based on the opinion of Altrinsic as of the date of this presentation and are subject to change. There is no 
guarantee that Altrinsic will be successful in implementing investment strategies that take advantage of such perceived opportunities. Please see Important Considerations and Assumptions 
at the end of this presentation for important additional disclosures.



As of 12/31/24, Source: US Census Bureau, General Administration of Customs People’s Republic of China. 1 Major partner defined as country with the largest total trade value (exports + imports) in USD. 2 Based on an 
assessment of 63 EM and frontier countries and their trading activity with the US and China.
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Major Trading Partner1 for Larger EM & Frontier Countries

2000 2024
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from DM to 
EM2



Source: FactSet, as of 10/24/25. *Countries used in the correlation chart include: China, India, South Korea, Brazil, Taiwan, South Africa, Mexico, Indonesia, Thailand, Malaysia.
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5-Year Correlation Between Largest EM Country Indices at Historic Lows



As of 09/30/25, Source: FactSet, MSCI. 
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As of 09/30/25, Source: FactSet, MSCI.
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As of 12/31/24, Source: FactSet, MSCI.
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[left chart] As of 10/17/25; Source: Bloomberg. Data is 12-month rolling average. [right chart] As of 09/30/25; Source: Bloomberg. Based on JP Morgan Global EMBI Spread data.
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EM Sovereign Credit Spreads

-20%

0%

20%

40%

60%

80%

A
pr

-1
1

S
ep

-1
3

F
eb

-1
6

Ju
l-

18

D
ec

-2
0

M
ay

-2
3

O
ct

-2
5

Volatility Index of MSCI EM Index v. S&P 500

14-Year 
Median



As of 10/31/25, Source: FactSet. [left chart] Based on iShares Latin America 40 ETF data.  [right chart] Based on ICE BofA Latin America EM Corporate Plus Spread.
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South Africa (JALSH Index) MSCI EM MSCI DM

[left chart] As of 06/30/25, Source: Bloomberg, MSCI. [right chart] As of 10/31/25, Source: Bloomberg, MSCI.
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South African Businesses Deliver Superior 
Free Cash Flow Yields...
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Favorable Demographics
ASEAN ‘Tiger Cubs’
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[chart] As of 12/31/24, Source: BofA Global Research. [table] Population: As of 11/06/25; Source: Worldometer; Age: As of 12/31/24; Source: CIA – The World Factbook. *Median age in ‘TOTAL’ column is a weighted 
average. ‘Tiger Cubs’ image generated by CanvaAI using proprietary prompt.
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This presentation has been prepared solely for informational purposes and nothing in this material may be relied on in any manner as investment, legal, accounting or tax advice, or a
representation that any investment or strategy is suitable or appropriate to your individual circumstances, or otherwise constitutes a personal recommendation to you.

All information is to be treated as confidential and may not be reproduced or redistributed in whole or in part in any manner without the prior written consent of Altrinsic Global Advisors, LLC
(“Altrinsic”). The information contained herein shall not be relied upon as a primary basis for any investment decision, including, without limitation, the purchase of any Altrinsic products or
engagement of Altrinsic investment management services; there is no and will be no agreement, arrangement, or understanding to the contrary.

This material has been prepared by Altrinsic on the basis of publicly available information, internally developed data and other third party sources believed to be reliable. However, no assurances
or representations are provided regarding the reliability, accuracy or completeness of such information and Altrinsic has not sought to independently verify information taken from public and third
party sources. Altrinsic does not accept liability for any loss arising from the use hereof. Any projections, market outlooks or estimates in this document are forward-looking statements and are
based upon certain assumptions. Due to various risks and uncertainties, actual events or results, or the actual performance of any investment or strategy may differ materially from those
reflected or contemplated in such forward-looking statements. Except where otherwise indicated, the information provided, including any investment views and market opinions/analyses
expressed, constitute judgments as of the date of this document and not as of any future date. This information will not be updated or otherwise revised to reflect information that subsequently
becomes available, or changes in circumstances or events occurring after the date hereof.

The data and information presented is based on representative accounts and is for informational and illustrative purposes only. Individual client data and information may vary based on different
objectives for different clients. This material does not constitute investment advice and should not be viewed as current or past recommendations or a solicitation of an offer to buy or sell any
securities or to adopt any investment strategy. Any documents describing Altrinsic’s products or services shall not constitute an offer to sell or a solicitation to buy the securities from any person
in any jurisdiction where it is unlawful to do so. Any specific investments referenced may or may not be held by accounts managed by Altrinsic and do not represent all of the investments
purchased, sold or recommended for client accounts. Readers should not assume that any investments in securities described were or will be profitable. There are no guarantees that
investment objectives will be met. Investing entails risks, including possible loss of principal. Altrinsic may modify its investment approach and portfolio parameters, in the future, in a manner
which it believes is consistent with its overall investment objective of long-term capital appreciation and reduced risk.

Past performance is not a guide to or otherwise indicative of future results. No representation is being made that any account will or is likely to achieve future profits or losses similar to those
shown. Any investment results and portfolio compositions are provided for illustrative purposes only and may not be indicative of the future investment results or portfolio composition of any
account, investment or strategy managed by Altrinsic.

Disclosure of Risk Factors: An investment in any account, investment or strategy is speculative and involves a significant degree of risk, which each prospective investor must carefully consider.
Returns generated from an investment in any account, investment or strategy may not adequately compensate investors for the business and financial risks assumed. An investor in any
account, investment or strategy could lose all or a substantial amount of his or her investment. Before making an investment, prospective investors are advised to thoroughly and carefully review
any disclosure documents with their financial, legal and tax advisors to determine whether and investment is suitable for them.

Additional Performance Disclosure – Use of Benchmarks: Benchmarks are provided for illustrative purposes only. Comparisons to benchmarks have limitations because benchmarks have
volatility and other material characteristics that may differ from the accounts, investments or strategies managed by Altrinsic. Because of these differences, benchmarks should not be relied
upon as an accurate measure of comparison.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

This document is not intended for public use or distribution.

Copyright © 2025, Altrinsic and/or its affiliates. All rights reserved.
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Altrinsic Global Advisors, LLC

300 First Stamford Place, Suite 750

Stamford, CT 06902

Phone: 203-661-0030

Website: www.altrinsic.com


